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AFer Compensatory mitigation may be performed by permittees or third parties. Third-party mitigation is
typically performed by mitigation banks, which are generally private for-profit entities that establish wetlands
under agreements with the Corps, or under in-lieu-fee arrangements, which are oFen sponsored by public or
nonprofit entities. Under mitigation banking guidance issued in 1995 and in-lieu-fee guidance issued in 2000,
mitigation bank and in-lieu-fee sponsors should have formal, written agreements with the Corps, developed in
consultation with EPA and other resource agencies such as the U. S. Fish and Wildlife Service, to provide
frameworks for how the mitigation bank or in-lieu-fee arrangement will operate. According to Corps guidance,
these written agreements should include information on the mitigation site, including the types of wetlands to
be developed, the conditions of any existing wetlands, and the geographic area; and site management, such as
monitoring plans and reporting protocols on the progress of the mitigation, remedial actions and the parties
responsible for performing them if the mitigation is not successful, accounting procedures for tracking
payments received from permittees, Page 11 GAO-05-898 Wetlands Protection This item ships from La
Vergne,TN. Paperback.
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